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�>F<6AO9 < <AF9D4>F<6AO9 HBD@O GK95AOI ;4ASF<= @B7GF 5OFP <ECB?P;B64AO CD< 

CDB6989A<< ?9>J<=, CD4>F<K9E><I < ?45BD4FBDAOI ;4ASF<=, 6OCB?A9A<< >GDEB6OI 
CDB9>FB6 (D45BF), CD< CDBIB:89A<< CD4>F<>< < 8DG7<I 6<84I GK95AOI ;4ASF<=. 

�ECB?P;B64A<9 4>F<6AOI < <AF9D4>F<6AOI HBD@ GK95AOI ;4ASF<= CB;6B?S9F 
BEGM9EF6?SFP BJ9A>G GE6B9AAOI ;A4A<=, EHBD@<DB64AABEF< G@9A<= < A46O>B6, 
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>B@C9F9AJ<= 6 D4@>4I CDBJ98GDO F9>GM97B >BAFDB?S CB 8<EJ<C?<A9 
(@9:8<EJ<C?<A4DAB@G >GDEG, CDBH9EE<BA4?PAB@G @B8G?R), CD4>F<>9. 

�>F<6AO9 < <AF9D4>F<6AO9 HBD@O GK95AOI ;4ASF<= D94?<;GRFES CD9CB8464F9?9@ 
EB7?4EAB D45BK9= CDB7D4@@9 GK95AB= 8<EJ<C?<AO (CDBH9EE<BA4?PAB7B @B8G?S) <?< 
CDB7D4@@9 CD4>F<><. 

�AF9D4>F<6A4S ?9>J<S @B:9F CDB6B8<FPES 6 D4;?<KAOI HBD@4I.  
#DB5?9@A4S ?9>J<S. #D9CB8464F9?P 6 A4K4?9 < CB IB8G <;?B:9A<S GK95AB7B 

@4F9D<4?4 EB;849F CDB5?9@AO9 E<FG4J<< < 6B6?9>49F EFG89AFB6 6 <I 4A4?<;. $4;D9L4S 
CDBF<6BD9K<S, ;4?B:9AAO9 6 CDB5?9@AOI E<FG4J<SI, B5GK49@O9 E4@BEFBSF9?PAB @B7GF 
CD<=F< > F9@ 6O6B84@, >BFBDO9 CD9CB8464F9?P 8B?:9A EBB5M<FP 6 >4K9EF69 AB6OI ;A4A<=.  

�9>J<S E ;4C?4A<DB64AAO@< BL<5>4@< (?9>J<S-CDB6B>4J<S). #BE?9 B5NS6?9A<S 
F9@O ?9>J<< CD9CB8464F9?P EBB5M49F, KFB 6 A9= 5G89F E89?4AB BCD989?9AAB9 >B?<K9EF6B 
BL<5B> D4;?<KAB7B F<C4: EB89D:4F9?PAO9, @9FB8<K9E><9, CB6989AK9E><9 < F. 8. %FG89AFO 
6 >BAJ9 ?9>J<< 8B?:AO A4;64FP BL<5><.  

�9>J<S 686B9@. #D98EF46?S9F EB5B= D45BFG 86GI CD9CB8464F9?9=, K<F4RM<I 
?9>J<R CB B8AB= < FB= :9 F9@9 < 6;4<@B89=EF6GRM<I >4> @9:8G EB5B=, F4> < E 
4G8<FBD<9=. � 8<4?B79 CD9CB8464F9?9= < 4G8<FBD<< BEGM9EF6?S9FES CBEF4AB6>4 CDB5?9@O 
< 4A4?<; CDB5?9@AB= E<FG4J<<, 6O86<:9A<9 7<CBF9;, <I BCDB69D:9A<9 <?< 
8B>4;4F9?PEF6B, D4;D9L9A<9 6B;A<>4RM<I CDBF<6BD9K<= < CB<E> D9L9A<=.  

�9>J<S-6<;G4?<;4J<S. � 84AAB@ F<C9 ?9>J<< C9D984K4 CD9CB8464F9?9@ 
<AHBD@4J<< EFG89AF4@ EBCDB6B:849FES CB>4;B@ D4;?<KAOI D<EGA>B6, EFDG>FGDAB-

?B7<K9E><I EI9@, BCBDAOI >BAEC9>FB6, 8<47D4@@ < F. C. E CB@BMPR &%" < 1�  (E?4=8O, 
6<89B;4C<EP, 8<EC?9<, <AF9D4>F<6A4S 8BE>4 < F. 8.).  

�9>J<S «CD9EE->BAH9D9AJ<S». #D9CB8464F9?P CDBE<F EFG89AFB6 C<EP@9AAB 6 
F9K9A<9 23 @<AGF ;484FP 9@G <AF9D9EGRM<= >4:8B7B <; A<I 6BCDBE CB B5NS6?9AAB= F9@9 
?9>J<<. �4?99 CD9CB8464F9?P 6 F9K9A<9 35 @<AGF E<EF9@4F<;<DG9F QF< 6BCDBEO CB <I 
EB89D:4A<R < A4K<A49F K<F4FP ?9>J<R, 6>?RK4S BF69FO A4 ;484AAO9 6BCDBEO 6 99 
EB89D:4A<9.  

�9>J<S-8<4?B7 < ?9>J<S-8<E>GEE<S. %B89D:4A<9 CB849FES K9D9; E9D<R 6BCDBEB6, A4 
>BFBDO9 EFG89AFO 8B?:AO BF69K4FP A9CBED98EF69AAB 6 IB89 ?9>J<<.  

�9>J<S E D4;5BDB@ >BA>D9FAOI E<FG4J<= CB HBD@9 BD74A<;4J<< CBIB:4 A4 ?9>J<R- 

8<E>GEE<R, 6 >BFBDB= 6BCDBEO 8?S B5EG:89A<S ;4@9A9AO >BA>D9FAB= E<FG4J<9=, 
CD98?4749@B= B5GK4RM<@ES 8?S 4A4?<;4 6 GEFAB= <?< C<EP@9AAB= HBD@9. "5EG:89A<9 
>BA>D9FAB= E<FG4J<< @B:9F E?G:<FP CD9?R8<9= > 84?PA9=L9= FD48<J<BAAB= ?9>J<< < 
<ECB?P;B64FPES 8?S 4>J9AF<DB64A<S 6A<@4A<S 4G8<FBD<< A4 <;GK49@B@ @4F9D<4?9. 

�8A:CAA8O 3 QFB CG5?<KAB9 B5EG:89A<9 <?< E6B5B8AO= 69D54?PAO= B5@9A 
;A4A<S@<, EG:89A<S@<, <89S@< <?< @A9A<S@< CB CB6B8G >4>B7B-?<5B ECBDAB7B 6BCDBE4, 
CDB5?9@O. �9 EGM9EF69AAO@< K9DF4@< S6?SRFES EBK9F4A<9 6;4<@B8BCB?ASRM97B 8<4?B74 
< B5EG:89A<S-ECBD4, EFB?>AB69A<9 D4;?<KAOI FBK9> ;D9A<S, CB;<J<=.  

�B;@B:ABEF< @9FB84 7DGCCB6B= 8<E>GEE<<:  
- GK4EFA<>< 8<E>GEE<< E D4;AOI EFBDBA @B7GF G6<89FP CDB5?9@G, EBCBEF46?SS 

CDBF<6BCB?B:AO9 CB;<J<<;  
- GFBKASRFES 6;4<@AO9 CB;<J<<, KFB, G@9APL49F EBCDBF<6?9A<9 6BECD<SF<R AB6B= 

<AHBD@4J<<;  
- 6 CDBJ9EE9 BF>DOFOI 6OE>4;O64A<= GEFD4AS9FES Q@BJ<BA4?PA4S CD986;SFBEFP 6 

BJ9A>9 CB;<J<< C4DFA9DB6 < F9@ E4@O@ A<69?<DGRFES E>DOFO9 >BAH?<>FO;  
- 6OD454FO649FES 7DGCCB6B9 D9L9A<9 EB EF4FGEB@ 7DGCCB6B= ABD@O;  
- @B:AB <ECB?P;B64FP @9I4A<;@O 6B;?B:9A<S < CD<ASF<S BF69FEF69AABEF<, 

G69?<K<64S 6>?RK9AABEFP GK4EFA<>B6 8<E>GEE<< 6 CBE?98GRMGR D94?<;4J<R 7DGCCB6OI 
D9L9A<=;  

- G8B6?9F6BDS9FES CBFD95ABEFP GK4EFA<>B6 8<E>GEE<< 6 CD<;A4A<< < G64:9A<<, 
9E?< BA< CDBS6<?< E6BR >B@C9F9AFABEFP, < F9@ E4@O@ CB6OL49FES QHH9>F<6ABEFP <I 
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BF84K< < ;4<AF9D9EB64AABEFP 6 D9L9A<< 7DGCCB6B= ;484K<.  
"EAB6AO9 HGA>J<< CD9CB8464F9?S CD< CDB6989A<< 8<E>GEE<<:  
- HBD@G?<DG9F CDB5?9@G < F9@G 8<E>GEE<<, 849F <I D45BK<9 BCD989?9A<S;  
- EB;849F A9B5IB8<@GR @BF<64J<R, CB>4;O649F ;A4K<@BEFP CDB5?9@O 8?S 

GK4EFA<>B6 8<E>GEE<<, 6O89?S9F 6 A9= A9D9L9AAO9 < CDBF<6BD9K<6O9 @B@9AFO, 
BCD989?S9F B:<849@O= D9;G?PF4F;  

- EB;849F 8B5DB:9?4F9?PAGR 4F@BEH9DG;  
- HBD@G?<DG9F 6@9EF9 E GK4EFA<>4@< CD46<?4 6989A<S 8<E>GEE<<;  
- 8B5<649FES B8AB;A4KAB7B E9@4AF<K9E>B7B CBA<@4A<S F9D@<AB6 < CBASF<=;  
- ECBEB5EF6G9F CB889D:4A<R 6OEB>B7B GDB6AS 4>F<6ABEF< 6E9I GK4EFA<>B6, E?98<F 

;4 EB5?R89A<9@ D97?4@9AF4 < F9@O 8<E>GEE<<;  
- H<>E<DG9F CD98?B:9AAO9 <89< A4 C?4>4F9 <?< A4 8BE>9, KFB5O <E>?RK<FP 

CB6FBD9A<9 < EF<@G?<DB64FP 8BCB?A<F9?PAO9 6BCDBEO;  
- GK4EF6G9F 6 4A4?<;9 6OE>4;4AAOI <89=, @A9A<=, CB;<J<=; CB86B8<F 

CDB@9:GFBKAO9 <FB7<, KFB5O <;59:4FP 86<:9A<S 8<E>GEE<< CB >DG7G.  
- B5B5M49F CD98?B:9A<S, 6OE>4;4AAO9 7DGCCB=, < CB8OFB:<649F 6E9 8BEF<7AGFO9 

6O6B8O < ;4>?RK9A<S;  
- ED46A<649F 8BEF<7AGFO= D9;G?PF4F E <EIB8AB= J9?PR.  

 #D< CDB6989A<< 8<E>GEE<< @B7GF <ECB?P;B64FPES D4;?<KAO9 BD74A<;4J<BAAO9 HBD@O 
;4ASF<=. 

$071>@ :>=:@5B=OE A8BC0F89 (:59A-<5B>4).  9FB8 >9=EB6 CD98EF46?S9F EB5B= 
<;GK9A<9, 4A4?<; < CD<ASF<9 D9L9A<= CB E<FG4J<<, >BFBD4S 6B;A<>?4 6 D9;G?PF4F9 
CDB<EL98L<I EB5OF<=, D94?PAOI E<FG4J<= <?< @B:9F 6B;A<>AGFP CD< BCD989?9AAOI 
B5EFBSF9?PEF64I 6 >BA>D9FAB= BD74A<;4J<< 6 FBF <?< <AB= @B@9AF 6D9@9A<.  

 *9?< <ECB?P;B64A<S >9=E-@9FB84:  
- D4;6<F<9 A46O>B6 4A4?<;4 < >D<F<K9E>B7B @OL?9A<S;  
- EB98<A9A<9 F9BD<< < CD4>F<><;  
- CD98EF46?9A<9 CD<@9DB6 CD<A<@49@OI D9L9A<= < <I CBE?98EF6<=;  
- 89@BAEFD4J<S D4;?<KAOI CB;<J<= < FBK9> ;D9A<S;  
- HBD@<DB64A<9 A46O>B6 BJ9A>< 4?PF9DA4F<6AOI 64D<4AFB6 6 GE?B6<SI 

A9BCD989?9AABEF<.  
 9FB8 D4;5BD4 >BA>D9FAOI E<FG4J<= @B:9F 5OFP CD98EF46?9A F4><@< E6B<@< 

D4;AB6<8ABEFS@< >4> D9L9A<9 E<FG4J<BAAOI ;484K, 6OCB?A9A<9 E<FG4J<BAAOI 
GCD4:A9A<=, >9=E-EF48<<, @9FB8 «<AJ<89AF4» < CDBK.  

#D< D4;D45BF>9 EB89D:4A<S >9=EB6 (>BA>D9FAOI E<FG4J<=) E?98G9F EB5?R84FP 
E?98GRM<9 FD95B64A<S > GK95AB@G >9=EG:  

- �9=E 8B?:9A BC<D4FPES A4 ;A4A<S BEAB6AOI D4;89?B6 8<EJ<C?<AO, 4 A9 >4><I-FB 
K4EFABEF9=.  

- �9=E 8B?:9A EB89D:4FP F9>EFB6O= @4F9D<4? (BC<E4A<9) < 8DG7<9 6<8O CB84K< 
<AHBD@4J<< (F45?<JO, 7D4H<><, 8<47D4@@O, <??REFD4J<< < F. C.).  

- �9=E A9 8B?:9A EB89D:4FP CDS@B= HBD@G?<DB6>< CDB5?9@O.  
- �9=E 8B?:9A 5OFP A4C<E4A CDBH9EE<BA4?PAO@ S;O>B@, AB 6 <AF9D9EAB= 8?S 

KF9A<S HBD@9.  
- �9=E 8B?:9A 5OFP BEAB64A A4 D94?PAOI @4F9D<4?4I, AB A4;64A<S >B@C4A<=, 

FB64DB6, 79B7D4H<K9E><I @9EF < F. C. E6989A<S @B7GF 5OFP <;@9A9AO. "5 QFB@ 8B?:AB 5OFP 
E>4;4AB 6 EABE>9 > BC<E4A<R >9=E4. 3.6.5. $9>B@9A8G9FES E?98GRM4S EFDG>FGD4 >9=E4:  

1. "C<E4A<9 E<FG4J<<.  
2. �BCB?A<F9?PA4S <AHBD@4J<S 6 6<89 HBD@ BFK9FABEF<, EF4F<EF<K9E><I < 

4A4?<F<K9E><I F45?<J, 7D4H<>B6, 8<47D4@@, <EFBD<K9E><I ECD46B> B >B@C4A<<, EC<E>4 
<EFBKA<>B6 < ?R5B= 8DG7B= <AHBD@4J<<, >BFBD4S AG:A4 8?S 4A4?<;4 E<FG4J<<.  

3.  9FB8<K9E>4S ;4C<E>4 (132 EFD.), EB89D:4M4S >4> D9>B@9A84J<< 8?S EFG89AF4, 
4A4?<;<DGRM97B >9=E, F4> < 8?S CD9CB8464F9?S, >BFBDO= BD74A<;G9F B5EG:89A<9 >9=E4.  
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4. #9D9K9AP 6BCDBEB6, >BFBDO9 8B?:AO CB@BKP EFG89AF4@ CBASFP 97B BEAB6AB9 
EB89D:4A<9, EHBD@G?<DB64FP CDB5?9@G < EBBFA9EF< CDB5?9@G E EBBF69FEF6GRM<@< 
D4;89?4@< GK95AB= 8<EJ<C?<AO.  

�5;>2O5 8 @>;52O5 83@O  
$B?964S <7D4 3 QFB QHH9>F<6A4S BFD45BF>4 64D<4AFB6 CB6989A<S 6 F9I E<FG4J<SI, 6 

>BFBDOI @B7GF B>4;4FPES B5GK4RM<9ES (A4CD<@9D, 4FF9EF4J<S, ;4M<F4 <?< CD9;9AF4J<S 
>4>B=-?<5B D4;D45BF><, >BAH?<>F E B8AB>GDEA<>4@< < 8D.). �7D4 CB;6B?S9F CD<B5D9EF< 
A46O>< CD<ASF<S BF69FEF69AAOI < 59;BC4EAOI D9L9A<= 6 GK95AB= E<FG4J<<. #D<;A4>B@, 
BF?<K4RM<@ DB?96O9 <7DO BF 89?B6OI, S6?S9FES BFEGFEF6<9 E<EF9@O BJ9A<64A<S CB IB8G 
<7DO.  

%GM9EF69AAO9 CD<;A4>< DB?96B= <7DO:  
- A4?<K<9 <7DB6B= E<FG4J<<;  
- A45BD <A8<6<8G4?PAOI DB?9=;  
- A9EB6C489A<9 DB?96OI J9?9= GK4EFA<>B6 <7DO, CD<A<@4RM<I A4 E95S < 

<ECB?ASRM<I D4;?<KAO9 DB?<;  
- <7DB6B9 6;4<@B89=EF6<9 GK4EFA<>B6 <7DO;  
- CDB<7DO64A<9 B8AB= < FB= :9 DB?< D4;AO@< GK4EFA<>4@<;  
- 7DGCCB64S D9H?9>E<S CDBJ9EE4 < D9;G?PF4F4.  
�9?B64S <7D4 3 HBD@4 6BEEB;84A<S CD98@9FAB7B < EBJ<4?PAB7B EB89D:4A<S 

5G8GM9= CDBH9EE<BA4?PAB= 89SF9?PABEF< EC9J<4?<EF4, @B89?<DB64A<S F9I E<EF9@ 
BFABL9A<=, >BFBDO9 I4D4>F9DAO 8?S QFB= 89SF9?PABEF<, @B89?<DB64A<S 
CDBH9EE<BA4?PAOI CDB5?9@, D94?PAOI CDBF<6BD9K<= < ;4FDG8A9A<=, <ECOFO649@OI 6 
F<C<KAOI CDBH9EE<BA4?PAOI CDB5?9@AOI E<FG4J<SI.  

%GM9EF69AAO9 CD<;A4>< 89?B6B= <7DO:  
- @B89?<DB64A<9 CDBJ9EE4 FDG84 (89SF9?PABEF<) DG>B6B8<F9?9= < EC9J<4?<EFB6 CB 

6OD45BF>9 CDBH9EE<BA4?PAOI D9L9A<=;  
- A4?<K<9 B5M9= J9?< G 6E9= 7DGCCO;  
- D4ECD989?9A<9 DB?9= @9:8G GK4EFA<>4@< <7DO;  
- D4;?<K<9 DB?96OI J9?9= CD< 6OD45BF>9 D9L9A<=;  
- 6;4<@B89=EF6<9 GK4EFA<>B6, <ECB?ASRM<I F9 <?< <AO9 DB?<;  
- 7DGCCB64S 6OD45BF>4 D9L9A<= GK4EFA<>4@< <7DO;  
- D94?<;4J<S J9CBK>< D9L9A<= 6 <7DB6B@ CDBJ9EE9;  
- @AB7B4?PF9DA4F<6ABEFP D9L9A<=;  
- A4?<K<9 GCD46?S9@B7B Q@BJ<BA4?PAB7B A4CDS:9A<S.  
&@5=8=3 3 HBD@4 4>F<6AB7B B5GK9A<S, J9?PR >BFBDB7B S6?S9FES C9D984K4 ;A4A<=, 

D4;6<F<9 A9>BFBDOI G@9A<= < A46O>B6; @9FB8 EB;84A<S GE?B6<= 8?S E4@BD4E>DOF<S 
GK4EFA<>B6 < E4@BEFBSF9?PAB7B CB<E>4 <@< ECBEB5B6 D9L9A<S CDB5?9@.  

%C9J<H<K9E><9 K9DFO FD9A<A7B6 >4> 7DGCCB6B= HBD@O B5GK9A<S:  
- EB5?R89A<9 BCD989?9AAOI CD<AJ<CB6 7DGCCB6B= D45BFO;  
- A4J9?9AABEFP A4 CE<IB?B7<K9E>GR CB@BMP GK4EFA<>4@ 7DGCCO 6 E4@BD4;6<F<<, 

>BFBD4S <EIB8<F A9 FB?P>B BF 698GM97B, AB < BF E4@<I GK4EFA<>B6;  
- A4?<K<9 CBEFBSAAB= 7DGCCO (B5OKAB BF 7 8B 15 K9?B69>), C9D<B8<K9E>< 

EB5<D4RM9=ES A4 6EFD9K< <?< D45BF4RM9= A9CD9DO6AB 6 F9K9A<9 A9E>B?P><I 8A9=;  
- BCD989?9AA4S CDBEFD4AEF69AA4S BD74A<;4J<S (K4M9 6E97B D45BF4 6 B8AB@ < FB@ :9 

BF89?PAB@ CB@9M9A<<, >B784 GK4EFA<>< 5B?PLGR K4EFP 6D9@9A< E<8SF 6 >DG7G);  
- 4>J9AF A4 6;4<@BBFABL9A<SI @9:8G GK4EFA<>4@< 7DGCCO, >BFBDO9 D4;6<64RFES < 

4A4?<;<DGRFES 6 E<FG4J<< «;89EP < F9C9DP»;  
- CD<@9A9A<9 4>F<6AOI @9FB8B6 7DGCCB6B= D45BFO;  
- 69D54?<;B64AA4S D9H?9>E<S CB CB6B8G EB5EF69AAOI KG6EF6 < CDB<EIB8SM97B 6 

7DGCC9;  
- 4F@BEH9D4 D4E>B64AABEF< < E6B5B8O B5M9A<S @9:8G GK4EFA<>4@<, >?<@4F 

CE<IB?B7<K9E>B= 59;BC4EABEF<.  
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"5OKAB 6 FD9A<A79 <ECB?P;G9FES FD9IGDB6A964S @B89?P B5GK9A<S: CD<B5D9F9A<9 → 
89@BAEFD4J<S → CD<@9A9A<9. �?S CD<B5D9F9A<S ;A4A<= 6 FD9A<A79 <ECB?P;GRFES 
<AHBD@4J<S, @<A<-?9>J<S, EBB5M9A<9, >A<7<; 8?S 89@BAEFD4J<< - DB?96O9 <7DO, >9=EO < 
>9=E-@9FB8, :<6O9 <??REFD4J<< < 6<89BH<?P@O; 8?S CD<@9A9A<S - DB?96O9 < 89?B6O9 
<7DO, @B89?<DB64A<9. #D9CB8464F9?P-FD9A9D 8B?:9A 6?489FP CE<IB?B7B-C9847B7<K9E><@< 
;A4A<S@< < CD<@9ASFP <I 6 GK95AB@ CDBJ9EE9; 6?489FP @9FB84@< CB?GK9A<S, A4>BC?9A<S < 
CD9CB8A9E9A<S <AHBD@4J<< GK4EFA<>4@ FD9A<A74, 6?<SA<S A4 <I CB6989A<9 < BFABL9A<S; 
G@9FP EBEF46?SFP CDB7D4@@O GK95AOI ;4ASF<= 6 HBD@4F9 FD9A<A74. 
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